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Critical Analysis Paper
The main purpose of this article is to discuss the logical gap existing in the formation of the theory of the perfectly competitive economy. The paper mainly argues that rational decisions are not made in consideration of the prices as there is in consideration of the quantities. As such, the author focuses on proposing that a perfect competition prevails at equilibrium. The article uses observations from various authors to come to the conclusion of the proposed hypothesis. According to the general conclusion, the article observes that in any state of disequilibrium such as a situation where supply does not equal demand, there is a possibility that the economy will show instances of monopsony and monopoly.
The key question that the author addresses in this article pertain to the purpose of the price adjustment equation in economic theory. Specifically, the author addresses the issues of supply and demand curves, liquidity presence, and how capitals and labor sift in response to differential wage rates and profits. The article relates the relationship between price adjustment and monopoly as well as a competitive price adjustment. Demand and cost curves, based on the addressed subject, can shift in response to influences of exogenous to conditions created in the market (Arrow 45). At the same time, the article questions the significance of market price in uncertain conditions in the marketplace. 
The most important information in this article is on page 46 when the author answers the question of market competitiveness at a specific time. In this section, it is argued that under specific disequilibrium conditions, there is no reason that there should be a single market price, and as such, we can expect that firms can charge different prices (46). The author adds that this system of reasoning is formulated from the basis of profit-or-utility maximizing behavior on the side of the market. This information is vital because it addresses the issue of price adjustment whenever there is a competitive advantage for various organizations.  
The most important reference in the article is the basic logic of Marx’s economic theory. Marxists’ economy theory explains the equalization of profit rates in different firms. According to the author, Marx’s price theory in the theory of most contemporary Marxists economists and critics consider it approximate to the interpretations of profit equalization. The author concludes that incomplete competitive under disequilibrium conditions can mean a departure from the maximum of possible efficiency in using resources (49). This model suggests evidence relates to equilibrium and long-run situations. 
There are important key ideas in the reading, for example, in order to understand the role of price adjustment in economic theory, it is important to take into consideration the behavior of the economy in disequilibrium conditions. At the same time, the article addresses competitiveness under disequilibrium economy in order to argue that competitive conditions can be created in certain conditions that demand to lay foundations of the theory of price adjustment. 
It is important as well to consider the theory of various authors in order to understand the conclusion as addressed in the text. The author's reasoning with regard to monopolistic behavior under competitiveness is that the changing price can be the monopolistic behavior of a seller. The article also recommends that it is important to be cautious when treating const inflations through direct regulation.  
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